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A basic study on intergenerational equity improvement both in pension system and environmental issues
- A proposal of eco-management of pension fund -
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SYNOPSIS

This study treats both environmental investment and pension system from the
viewpoint of the intergenerational equity. Several scenarios to integrate these
two mechanisms, such as a combining CDM investment with pension fund management,
are proposed to improve the equity. Some of them are evaluated by using a
recursive over lapping generations model. The simulation results show that some
existing scenarios to improve equity in pension fund could decrease equity
caused by environmental constructions, and that the environmental investment
in a pension fund operation could increase the utility of future generations
Inaddition, feasibility of the scenarios is examined based on a depth—interview
with experts in the pension and welfare field
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